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TOGETHER with all and sinzelyy the pights, penbers. bereditane iy wnd ppaitenanoes te the v belincns vr ae any was
paident oo appertaining, tcbeling all hodtdn storves oad ebigerators heatrr o contbone, gl arad b trnoal Bntenes wall
i to wat carpetinar, boroes anad gotes. and any otler eguipnient or e row o bereaditeor sttached conoe ot o Bttty morcrer, !
Toi it Leing the intoention of the patics horcto that B osech fntures and opapoents il r o Borssede B sores Lo vore b bored o past of
the realty.
| TO HAVE AND TO HOLD all and singehar the o promises vt the Motzager 2t sirccessens and asigns foraver. l
] The Mortzsgor reprosents =nd warrants that said Mortuazor is sewe] of the- shaove d

loscridmnd promises i foe sunphe absolute; that j s
the 2bove descnbed promises are free and clear of 2ll ows o other erannbranoss: thet the Mottricor s batulhy anpoweral to vue- i
vey of vintantar the siee: and that the Mortgagor will forever defernd the it ootz unto the Mottaoge, it sicaosors atal ssizns,
froma and agaizet the Mortgagoc and every person whonmsoeser bawfelly daunieg o to dais the sanue o 2y pat thereot,
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tHE MOHIGAGUKR COVENAN IS AND AGKEES AS FORLUWDS:

A
1. That the Mortgaror will promptly pay the principal 2nd intercst on the indibtedness vvidercad by sibd prombsoy pote at the L“"‘
tines and in the manrer therein provided. [ {

2 ‘That this mortzage will secure the Mostgagee for any additional suns which uey be adviccd bereatter, 2t the option of the
Mortgagee, for the payment of taxes, or public assessments, hazard fnsuninoe provinns, repairs or uther sudh prrposes paniant to the
provisions of this mostgage. asd also for any loans or advances that oy hereafter be made by the Morteszoe to the Mortyrager tender
the authority of Sec. 43-55, 1962 Code of Laws of South Caroling, 25 mocrsled, or simuber stattes: sl oll szas so phoancad shall bewr

itsterest at the same rate or ra%s as that provided in said note unless vtherwise agrecd vpon by the partios and Jull Le pasable at the
denzand of the Mordgayee, urless otherwise providad in writing.

iy i g i RO BN Y

3. That Muagagor will keep the imnprovements on the mortgaged pretnises, whether now existing oz hereafter to ke ercitald, nred
aeinat koss by fire. windstonn and other hazards in a sum not less then the balince due hercunder ot any time ared i a coapany o
companics awephlble to the Mortgazee, and Mortgagor does hereby assign the policy or polivies of insurance to the Martiagee amd
agrevs that all such policies shall be held by the Mortgiazee shoull it so rovuire amd shall inclde loss payable clies in favor of the
Murtzazer; 2t in the event of Joss, Mortgagor will give immediate rotive thereof to the Mottt by registeral mll ard shoukd the
Mortgegor at any tinae fail to Leep said premises insured or fail to pay the preminms fur such insurance, than the Moitzatee pay cause
such improvements to be inswed in the name of the Mortgagor and reimbone itself for the cost of such isurarav, with interest as
hereinabove provided.

4. That the Mortgagor will keep all improvements upon the mortgared premises in good repair, ard shoukl Morteagor fail to do
»0. the Mortgagee may. at its option, enter upon sakl premises and male whatever repains are nevessary and churge the expenses for swh
repairs to the mortzage debt and collect the same under this mortgage, with interest as hereinabove proviled.
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5. That the Mortuager iy 2t any tine roquire the issnance and maintenicce of rsurance npen the life of any poerson obli_g_ited
under the indebtaliess secured hereby in a sum sufficicnt to pay the mortgaze deb:t. with the Motgagee as beneficiany, ar<d if the
gn:—miums are oot otherwise paid, the Mortgagee may pay said premirns and any amcunt so paid shall bevouse 2 part of the mortzage
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6. That Mortzagor azrees to pay all taves ard other public assessments levied szainst the mostgaged premises on or_before the 3
due dates thereof and to exhilit the receipts therefor at the offices of the Motrazew immediately upon paynient., and shoukl the Modt-

gazor [l to pay such taves 25 assessments when the same shall Ll due, the Mortgiger nay, a1 15 opthn pay the sane ard dhorge

the amcunts so paid to the rortzave debt arnd collect the same under this portnze, aith interet as above procided.

o

7. That if this mottgage secures a “comstruction kan™, the Mortzazor 2zrecs that the priraips] areonnt of the indebtedness hereby
secured shall be dishursed to the Mortgazor in periodic paynents, as corotnntion progresses, in 2conilaxe with the terms and c_ondz—
tk;ns of a Comtruction Loan Agreement which is separately executed but is mnde a part of this mortgage and incorporated herein by

: reference.

5. That the Morteezor will not further encumber the premises zbove described, without the prior tonsent of the Mortzazee, and
shoukl the Mortgigur so ercumber such premises, the Mortgayee may. at its optivn, dahire the mdeltalness hereby sexured to be
immediately due and payable and may institute any proceedings naessany to volledt sadl indebtedniess.

9. That should the Motzagor alierate the motzaged premises by Gontrack of Sale. Bond for Titk, or Dewd of Convevarce, and
the within mortgaige indeltedness is not paid in full, the Mortzager or his Furcbaser shall be reguired to fide with the Association an
application for an assumption of the mortgaze indebtadness, pay the rewsonable oot as reguired by the Associrtion for processing the
assumption, furnish the Association with a copy of the Contract of Sule, Bond for Title, of Draal of Cotnevaree, 2aod have the interest
rate on the loan halarwe exiting at the time of transfer modified by increasing the interet rate on the sakl loun balirce to the maxi-
mum rale per annum permitted to be charged at that time by applicabile South Carclina Liw, or 2 keser iratease in interest rate as may
be determined Ly the Assexistion. The Association will potify the Mottzacw or his prrchaser of the now imterest rate amd mosnthly pay-
ments. and will mail him 2 tew passhook. Should the Morteagor, or his Purchuser, fad to comply with the provisions of the within

paragraph. the Mortgagzee. at its option. may declire the indebtedness heredy sevurad to Le immediately dee and payable and may
institule any proceedings necessary to colledt said indebtedness.

10. That should the Modgzagor fail 1o make payments of principa] and interest as die on the promissory note and the same shall be T
unpaid for a perind of thirty {30) days. or if there should be any failure to comply with and abide by any by-laws or the chaster of -
the Mortzicee, or any stipulitions set out in this mortzage. the Moteager. at its opion mav wiite to the Morteazor at his List known
address giving him thirty {30} days in which to rectify the said definlt and shoukd the Mostzazor £43) 20 roctify said default within the
sadd thirty days the Mortgizee, may. at its option. increase the inferot rate vn the hun buline for the renuaining term of the loan or
for a lesser term to the maninum rate per annum pormitied to be charzad 2t that tice Iy applicabte South Carotina Law, or a lesser
increase rate as may be determined by the Assnciation. The monthly paynsnts will be adpnted acvordingy.
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11. That shouk] the Mortgazor fail to male payments of principal and interest s Jdize on the promivsoey note and should any moathly .
installment bexome past due for a period i evivss of 15 days, the Modeamoe nuy colkat a “hite churze”™ not to exceed an amount :
equal to five (357) per centum of any such past due installment in order to (oves the extra expense icident to the hardling of sech
delinquent payments.

12. That the Mortgagor hereby assivns to the Mottzazee, its sncoessnrs and assizrs. 2l the rerts. isnes. and profits aconsing from
the morigazed premises. retiininz: the right to collect the sanwe so b as e et herdiy securad & pot in amears of puyment. but :%
should any part of the principal inddbtedness, or interest, taves, ot fire insvrance premioms. be past dixe and unpaid. the Mortzaze !
may without rotice or further proceedings take over the mortraged premises, if they shall Ia accnpind by a tenant or tepants. and

collect said rents and profits and apply the same to the indebtedness berely wnrall without lobility to xoant for anything more
than the rents and profits actually collevted, less the cost of collection. and any terant i avthorired npon reqeest by Morizagee. to
make all rental payments dect to the Mortgazee, withant Iability to the Mortraenor suntd motifiad to the wontaary by the Morteazee:
and should said premises at the time of sich defanlt be ocvupicd by the Mottzazor, the Moztrasee uy apply to the Judoe of the
County Court ot 10 any Jidoe of the Court of Comumon Pleas who shall be revilent or prosiling in the ooty afocesasl for the appoint-
ment of a receiver with acthority to take possession of said premises ared collen szch rents and profits. apphinz saidl rents, after pay-
;':?'1 lht;d(ﬂst of collection, to the modzawe debt withont lability O acvemt for anvthing mwore than the rents aned profits actmally

rected.

TSRS RTLEIVL BB ot = g

13. That the Mortgazee. at its option, may require the Mortzazor to pay o the Mortzasee, on the Fst day of eaxch month mmtil the
rote secured hereby is fully paid, the following samns in addition to the poner by of peincipel amd intored proagbd in <iid note: 2 sm
ol to the promirms that will next Tevome due amd pnable on pdi v f ortiese uranty inviramcee 70f applicable ), fire an? ether
hazard insrrance covering the motagacal property, phis Lises and asrssis 0 vt Tnvn the muwfrased prezares (alf as estimated by
the Mortzazee) bess all sums already paid therefor. divided by the nnmbar o elipse Fefore one nonth price 8o the date nhen :
sxch preminms. Laves, and assessments will he die and pavable, snch snns t ST T Martrages bo pas sl preminms, taxes and :
spevial assecsments. Shoul these pasments exceald the amannt of purents ahe .

: . Iy the Mortzazee b taves. aswments. or
insurarge preminmes, the euwress may be cradited by the Morteazee on sufsopeat paver cis to e nde by the Mortzacor, if. however.
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3 said sums shall be insfficient to make said paomeents when the same shall Tetone due and pasable, the Mardoazaoe all pay to the ey

§ Mortzagee any amoints nocessary to male up the defiiency. The Mottoror fither azees that ot the endd of ten sears frem the date o~}

H hereof. Morteacre may, at its option. apply for rencwal of mortzage cineanty or stailar ivsurece Cif applaable) (overing the halirce l >1

i then remuiininz due on the mortzage debt. and the Morteagor mav, ot its optinn, pay the sinzle prondiem regnired for the remaining z .

i vears of the tern or the Mortcacee may pay such preminm and 200 the et e moarte o Bt 0 which erent the Mordzazor shall 1

I repay to Mortzacee sirch preminm pasment, with interest. at the rote cpeaifiad in Gkl proenden rote) in ol monthly istallneents (D‘_ .

: over the remaining pasment persod. 2.‘)'! I
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